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WidePoint Corporation First Quarter 2014 Financial Results
Continued Customer Wins and New Partnerships Build on Momentum and
Further Position Company for Future Growth
WASHINGTON, May 15, 2014 /PRNewswire/ -- WidePoint Corporation (NYSE Mkt: WYY), a
leading provider of Managed Mobility Services featuring enterprise-wide Telecommunications
Lifecycle Management (TLM) and Cybersecurity solutions, today announced financial results for the
first quarter ended March 31, 2014.
Year-to-Date Business Highlights
o Awarded a $47.5 million BPA with a Major Health Related Federal Department.
o Received 3 Annual Task Orders under the $600 Million Blanket Purchase Agreement
(BPA) with Department of Homeland Security (DHS) worth approximately $11M.
o Acquired Soft-ex Communications, a leading provider of Telecom Data Intelligence
(TDI) solutions throughout European and Middle Eastern markets, for $6 million.
o Awarded 13 new commercial accounts with work anticipated to start in the end of the
2nd quarter of 2014.
o Awarded 2 new municipal awards with work anticipated to start in the end of the 2nd
quarter of 2014.
o Expanded partnerships for secured, cloud-based, Identity Management Services (IDM)
‘Certificate-on-Device’ for all types of mobile devices.
o Announced collaboration agreement with Wave Systems Corp. to secure digital
certificates within Trusted Platform Modules (TPMs) on customer devices.
o Continued to expand development relationships with several mobile OEMs and telecom
service providers.
o Initiated the development of a Managed Mobility Solutions (MMS) solution in
conjunction with an OEM provider that addresses a single market of 880K users.
o Implemented initial services with Compass PLC outside of the US in Canada and UK
with plans to expand to European locations in 3rd quarter of 2014.

First Quarter 2014 Financial Highlights
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Net revenue decreased 20% to $9.6 million from $11.9 million in the first quarter of 2013.
Gross margin was 26% of revenue as compared to 27% in the first quarter of 2013.
Net loss was approximately $927,000 as compared to net loss of approximately $35,000 in the
first quarter of 2013.

“Following the complete repositioning of the Company for growth last year, we continued to leverage
major contract wins such as the DHS BPA and new commercial opportunities to broaden our reach
into new markets and to win additional contracts such as a new BPA with a another major Federal
Department. Also, we are particularly excited about our acquisition of Soft-ex Communications earlier
this month which will provide us a strong base of operations and services to target the European and
Middle Eastern markets,” Steve Komar, CEO, WidePoint, commented. Mr. Komar further stated,
“With new offerings such as ‘Cert-on-Device’, new commercial partnerships, and a strong balance
sheet, we believe we are well positioned for accelerating growth and profitability.”
James McCubbin, WidePoint CFO, added, “During the first quarter, our revenue was impacted by a
range of events, including customer purchase delays caused by severe winter storms, government
credentialing contracts in transition, and weak government product resale procurements. Also, our
carrier services revenues were lower as a result of greater efficiencies realized by our services as well
as the transition period and start-up phase of our DHS contract award. However, we do expect these
services to expand in 2014 as we commence work under task orders that have been issued under the
DHS vehicle, and we anticipate that revenues will expand from both our ‘Cert-on-Device’ services and
other services to our commercial customers. However, we do expect growth in 2014 as we commence
work under task orders that have been issued, year to date, under the DHS vehicle; as well as, the role
out of our ‘Cert-on-Device’ and other services to our commercial customer base. This is reflected in an
expanding pipeline of business that will drive increased revenue this year.”
Conference Call Information
A conference call and live webcast will take place at 4:30 p.m. Eastern Time, on Thursday, May 15,
2014. Anyone interested in participating should call 1-877-941-8418 if calling within the United States
or 1-480-629-9809 if calling internationally. There will be a playback available until May 29, 2014. To
listen to the playback, please call 1-877-870-5176 if calling within the United States or 1-858-3845517 if calling internationally. Please use pin number 4683107 for the replay.
The call will also be accompanied live by webcast over the Internet and accessible at
http://public.viavid.com/index.php?id=109216.
About WidePoint
WidePoint is a leading provider of secure, cloud-delivered, enterprise-wide information technologybased solutions that can enable enterprises and agencies to deploy fully compliant IT services in
accordance with government mandated regulations and advanced system requirements. WidePoint has
several major government and commercial contracts. For more information, visit www.widepoint.com.
Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995: This press
release may contain forward-looking information within the meaning of Section 21E of the Securities
Exchange Act of 1934, as amended (the Exchange Act), including all statements that are not
statements of historical fact regarding the intent, belief or current expectations of the company, its

directors or its officers with respect to, among other things: (i) the company's financing plans; (ii)
trends affecting the company's financial condition or results of operations; (iii) the company's growth
strategy and operating strategy; (iv) the declaration and payment of dividends; and (v) the risk factors
disclosed in the Company's periodic reports filed with the SEC. The words "may," "would," "will,"
"expect," "estimate," "anticipate," "believe," "intend" and similar expressions and variations thereof
are intended to identify forward-looking statements. Investors are cautioned that any such forwardlooking statements are not guarantees of future performance and involve risks and uncertainties, many
of which are beyond the company's ability to control, and that actual results may differ materially from
those projected in the forward-looking statements as a result of various factors including the risk
factors disclosed in the company's Forms 10-K and 10-Q filed with the SEC.
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